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AUDITOR’S CERTIFICATE  
AGENT: GLENN BACIC 
NAME OF PARTY: AUSTRALIAN LABOR PARTY (NSW BRANCH)  
INDEPENDENT REVIEW REPORT 
 
 
To the Party Agent – Glenn Bacic: 
 
Scope 
 
We have reviewed the attached Amended Disclosure of Political Donations and Electoral Expenditure for a 
Political Party (“the Disclosure”) for Australian Labor Party (NSW Branch) (“NSW Labor”) for the year 
ended 30 June 2015. The Party Agent is responsible for the preparation and true and fair presentation of 
the Disclosure. We have performed a review of the Disclosure which included the following procedures: 
 
- obtaining trial balance of NSW Labor for the year ended 30 June 2015; 
- comparing income attributable to political donations recorded in the general ledger to political 

donations recorded in the Disclosure; 

- reviewing trial balance for income accounts where income not recorded in Disclosure. Enquiring of 
NSW Labor Personnel of reasoning for excluding material income items from Disclosure; 

- agreeing a sample of political donations to a copy of each receipt or acknowledgement slip or 
invoice, where a copy of the receipt or acknowledgement slip or invoice is available, issued to the 
donors who made the political donation to NSW Labor; 

- agree a sample of electoral communication expenses to copies of invoices or other supporting 
documentation; 

- agree a sample of other expenditure items to copies of invoices or other supporting documentation; 

- comparing expenses attributable to electoral expenditure recorded in the general ledger to electoral 
expenditure recorded in the Disclosure; 

- reviewing trial balance for expenditure accounts where expenditure not recorded in Disclosure. 

- Enquiring of NSW Labor Personnel of reasoning for excluding material expense items from 
Disclosure; 

- obtaining written representation from NSW Labor personnel stating that to the best of the NSW 
Labor Personnel’s knowledge, the information stated in the Disclosure is complete and correct, 
including that: 

• All political donations received have been included in the Disclosure; 

• All reportable political donations (being donations or gifts of $1,000 or more, or multiple 
donations or gifts from one donor in one financial year that total $1,000 or more to the same 
candidate/elected member in one financial year, including any non-monetary donations) have 
been reported separately in the Disclosure; 

• Any donations received that were not processed through NSW Labor’s bank statements or 
general ledger have been included in the Disclosure; 

• All donations of a gift or service at no charge, or at a charge less than the value of the gift or 
service, have been included in the Disclosure; 

• Any amount deposited in NSW Labor’s bank statements or general ledger that has not been 
included in the Disclosure as donations received does not relate to the campaign and is not a 
political donation; 

• All fundraising ventures and functions and the net/gross proceeds from each venture and 
function have been included in the Disclosure; 

• All reportable loans (being loans received of $1,000 or more, excluding those from a financial 
institution) have been included in the Disclosure;
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• All annual party membership and affiliation subscriptions have been included in the 
Disclosure; 

• All donations have been correctly allocated in the Disclosure between Parts A, B, C, D and E 
based upon the types of donations received; 

• All electoral expenditure incurred has been included in the Disclosure, including any electoral 
expenditure that was incurred during the period, but was not paid prior to 30 June 2015; 

• Any withdrawals processed through NSW Labor’s bank statements or any expenses 
recorded in NSW Labor’s general ledger that have not been included in the Disclosure as 
expenditure represents expenditure that is not electoral expenditure; 

• Any electoral expenditure that has not been included in Part F does not represent Electoral 
Communication Expenditure; 

• All expenditure has been correctly allocated in the Disclosure between Parts F and G, based 
upon the type of expenditure, and all electoral communication expenditure incurred has been 
recorded in Part F. 

 
The Agent’s Responsibility for the Disclosure 
 
The Agent of Australian Labor Party (NSW Branch) (“the Agent”) is responsible for the preparation of the 
Disclosure in accordance with Part 6 of the Election Funding, Expenditure and Disclosures Act 1981. This 
responsibility includes establishing and maintaining internal control relevant to the preparation of the 
Disclosure that is free from material misstatement, whether due to fraud or error. 
 
Assurance Practitioner’s Responsibility 
 
The Disclosure has been prepared under the Election Funding, Expenditure and Disclosures Act 1981 for 
distribution to the Agent for the purpose of making the Statement set out below and in order for the 
Disclosure to be lodged with the Election Funding Authority of New South Wales. We disclaim any 
assumption of responsibility for any reliance on this review report or on the Disclosure which it relates to 
any person other than the Agent or the Election Funding Authority of New South Wales, or for any other 
purpose than that for which it was prepared. 
 
Our responsibility is to express a conclusion on the Disclosure based on our review. We have conducted 
our review in accordance with Standard on Review Engagements ASRE 2405 Review of Historical 
Information Other than a Financial Report in order to state whether, on the basis of the procedures 
described, anything has come to our attention that causes to believe that the Disclosure is not prepared and 
presented, in all material respects, in accordance with the requirements of Part 6 of the Election Funding, 
Expenditure and Disclosures Act 1981. ASRE 2405 requires us to comply with the requirements of the 
applicable code of professional conduct of a professional accounting body. 
 
A review consists of making enquiries, primarily of persons responsible for financial and accounting matters 
and applying other review procedures, including the procedures outlined above. A review is substantially 
less in scope than an audit conducted in accordance with Australian Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all significant matters 
that might be identified in an audit. Accordingly, we do not express an audit opinion. Our review fulfils the 
requirements under section 96K of the Election Funding, Expenditure and Disclosures Act 1981. 
 
Independence 
 
In conducting our review, we have complied with the independence requirements of the Australian 
professional accounting bodies.   
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Basis for Qualified Auditor’s Statement 
 
Included in the Disclosure for the year ended 30 June 2015 are the following political donations and 
electoral expenditure that are attributed to Party Units: 
 
Political Donations 
 

Relevant Part of Disclosure Amount ($) Included in the Disclosure  
Attributable to Party Units 

Part A 43,583.27 

Part B 54,020.00 

Part C 163,650.92 

 
Electoral Expenditure 
 

Relevant Part of Disclosure 
Amount ($) Included in the Disclosure  

Attributable to Party Units 

Part G 204,463.55 

 
We were unable to obtain sufficient appropriate audit evidence in relation to these amounts recorded in the 
Disclosure for the year ended 30 June 2015. Consequently, we were unable to determine whether these 
amounts were correct or any adjustments to these amounts were necessary. 
 
Statement 
 
Except for the effects on the Disclosure of such adjustments, if any, that might be required in relation to the 
uncertainties arising as a consequent of the matters mentioned in the Basis for Qualified Auditor’s 
Statement section of this report, we, HLB Mann Judd (NSW Partnership), have carried out our review with 
regard to the guidelines for registered company auditors published on the Election Funding Authority’s 
website and state that, based on our review, which is not an audit, we: 
 
(a) were given full and free access at all reasonable times to all accounts and documents of the Agent 

responsible for lodging the Disclosure and of the Political Party relating directly or indirectly to any 
matter required to be disclosed under Part 6 of the Election Funding, Expenditure and Disclosures 
Act 1981, and 

(b) duly examined such of those accounts and documents as we considered material for the purposes 
of giving this certificate, and 

(c) received all information and explanations that we asked for with respect to any matter required to be 
set out in the Disclosure, and 

(d) have no reason to think that any statement in the Disclosure is not correct. 
 
Basis of Accounting and Restriction on Distribution 
 
Without modifying our statement above, we draw attention to the fact that the donations recorded in the 
Disclosure are recorded using the cash basis of accounting, and expenditure recorded in the Disclosure is 
recorded using the accrual basis of accounting. The Disclosure has been prepared for distribution to the 
Agent for the purpose of distribution to the Election Funding Authority of New South Wales in accordance 
with Part 6 of the Election Funding, Expenditure and Disclosures Act 1981. As a result, the Disclosure may 
not be suitable for another purpose. 
  
Our review statement is intended solely for the Agent and the Election Funding Authority of New South 
Wales and should not be distributed to parties other than the Agent and the Election Funding Authority of 
New South Wales. 
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Other Matter 
 
On 2 November 2015, we issued an Independent Review Report for NSW Lavor (“our 2 November 2015 
Auditor’s Certificate”). 
 
Subsequent to 2 November 2015, the Agent of NSW Labor informed us of the following: 
• Donations totalling $3,476.64 were incorrectly excluded from Part A when they should have been 

included. 
• Donations totalling $1,000 were incorrectly excluded from Part B when they should have been 

included. 
• Donations in Part C3 equalled $292,180 when the correct figure for Part C3 is $291,680. 
• Expenditure in Part G3 equalled $401,732 when the correct figure for Part G3 is $328,761. 
• Expenses totalling $5,533.85 were incorrectly excluded from Part G5 when they should have been 

included. 
 
The Disclosure of NSW Labor was amended to reflect this change, and we issued an Independent Review 
Report in relation to this (“our 14 June 2017 Auditor’s Certificate”). 
 
During September 2019, NSW Labor advised that ten donations totalling $50,000 were transferred to the 
NSW Electoral Commission as a result of the NSW Independent Commission Against Corruption’s 
ongoing public inquiry into allegations concerning political donations, and that these donations should be 
omitted from the Disclosure of NSW Labor. These donations were originally recorded in Part C1 and Part 
C3. 
 
Accordingly, the Disclosure of NSW Labor for the year ended 30 June 2015 has been amended to reflect 
these changes. 
 
The Disclosure and this Auditor’s Certificate should be read in conjunction with the original Disclosure that 
the Agent of the Elected Member or Candidate lodged with the NSW Electoral Commission and which our 
2 November 2015 Auditor’s Certificate was issued in relation to (“the Original Disclosure”), and the 
Amended Disclosure that the Agent of the Candidate lodged with the NSW Electoral Commission and 
which our 14 June 2017 Auditor’s Certificate relates to (“the 14 June 2017 Amended Disclosure”). 
 
This Auditor’s Certificate replaces our 2 November 2015 Auditor’s Certificate and our 14 June 2017 
Auditor’s Certificate. Our review opinion noted in the Statement section above relates to both the Original 
Disclosure, the 14 June 2017 Amended Disclosure and the Amended Disclosure attached to this Auditor’s 
Certificate. 
 
 
   
 
 
 
 
HLB Mann Judd A G Smith 
Chartered Accountants Partner (Registered Company Auditor)  
 Registration Number 323195 
 
Sydney, NSW  
17 September 2019 
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